
NOTICE OF ANNUAL GENERAL MEETING 
 

Notice is hereby given that 39th Annual General Meeting of Balochistan Glass Limited will be held on October 

28, 2019 at 12:00 p.m. at Plot # M-8, H.I.T.E. Hub, Hub Industrial Estate Lasbela, Balochistan to transact the 

following businesses: 

 

Ordinary Business 

 

1. To read and confirm the minutes of Last Annual General Meeting held on October 27, 2018. 

2. To receive, consider and adopt the audited financial statements of the company for the year ended June 30, 

2019 together with Auditor's and Director's report thereon. 

3. To appoint Auditors of the Company for the year ending June 30, 2020 and to fix their remuneration. 

4. To transact any other business with the permission of chairman 

 

 

Date: October 04, 2019     By Order of the Board  

Place: Lahore        

        Shams Ul Islam 

        Company Secretary 

Notes: 

 

1. The share transfer books will remain closed from October 21, 2019 to October 28, 2019 both days 

inclusive. Transfer received by the share registrar of the company Corplink (Pvt) Ltd, 1-k commercial, 

Model Town, Lahore up to October 20, 2019 will be considered in time for the purpose of attendance at 

AGM. 

 

2. A member entitled to attend and vote at the AGM may appoint another member as his /her proxy to attend, 

speak and vote instead of him/her. Forms of proxy to be valid must be properly filled in /executed and 

received at the registered office of the company not later than 48 hours before the time of the meeting. 

 

3. Shareholders whose shares are deposited with Central Depository Company are requested to bring their 

CNIC along with their CDC Account Number for verification. In case of corporate entity , the Board of 

Directors resolution / power of attorney with specimen signatures of the nominee shall be produced ( 

unless it has been provided earlier ) at the time of the meeting . 

 

4. For attending the meeting and appointing proxies CDC account holders will further have to follow the 

guidelines as laid down in circular 01 dated January 26, 2000 issued by the SECP. 

 

5. Members are requested to notify the share registrar of the company promptly of any change in their 

addresses and also provide copy of their CNIC for updating record. 

 

6. The financial statements of the company for the year ended June 30,2019 have been placed on the website 

of the company www.balochistanglass.com 

 

  

http://www.balochistanglass.com/


Circulate Audited Financial Statements along with Notice of AGM through e-mail:  

7. The Securities and Exchange Commission of Pakistan (SECP) through its Notification S.R.O. 787(I)/2014 

dated 8th September 2014 has permitted companies to circulate Audited Financial Statements along with 

Notice of Annual General Meeting to its members through e-mail. Accordingly, members are hereby requested 

to convey their consent and e-mail address for receiving Audited Financial Statements and Notice through e-

mail. However, if shareholder, in addition, request for hard copy of Audited Financial Statements the same 

shall be provided free of cost within seven (7) days of receipt of such request. 

In order to avail this facility a Standard Request Form is available at the Company’s website and in annual 

report of 2019. 

CNIC of Members/Shareholders& Dividend Payment 

8. It has already been notified that the Securities and Exchange Commission of Pakistan (SECP) vide Notification 

S.R.O. 275(I)/2016 dated 31st March 2016 read with Notification S.R.O. 19(I)/2014 dated 10th January 2014 

and Notification S.R.O. 831(1)/2012 dated July 5, 2012 required that the Dividend Warrant(s) should also bear 

the Computerized National Identity Card (CNIC) Number of the registered shareholder or the authorized 

person, except in case of minor(s) and corporate shareholder(s). Henceforth, issuance of dividend warrant(s) 

will be subject to submission of CNIC (individuals) / NTN (corporate entities) by shareholders. 

Members are requested to submit a copy of the Computerized National Identity Card (CNIC) to update our 

records. In case of non-submission of CNIC (copy), all future dividend warrants may be withheld. 

Declaration as per Zakat &Usher Ordinance 1980 

9. Members are requested to submit declaration as per Zakat &Usher Ordinance 1980 for zakat exemption and to 

advise change in address, if any. 

 

Transmitting of Annual Audited Accounts on CD/DVD/USB instead Of Transmitting in Printed Copy  

The Securities and Exchange Commission of Pakistan by their SRO No. 470(I)/2016 dated May 31, 2016 allowed to 

transmit  annual audited financial statements, auditor’s report and directors report etc. to the Company’s 

shareholders/members at their registered addresses in the form of soft copies in CD/DVD/USB instead of transmitting 

the annual audited accounts in printed copy, provided consent of shareholders has been obtained in a general meeting 

and an option of hard copy of the same information is offered to any interested shareholder. 

To proceed towards paperless environment and to fulfill the responsibility towards environment, Company has already 

passed resolution with the consent of its shareholder in Annual General Meeting held on October 31, 2016, therefore, 

accounts are circulated in soft copies instead of printed copy. If any shareholder wants to receive hard copy then he can 

fill the form which is available on our website and company will provide the same. 

E-DIVIDEND 

As per Section 242 of the Companies Act, 2017, in case of a Public listed company, any dividend payable in cash shall 

only be paid through electronic mode directly into the bank account designated by the entitled shareholders. Therefore, 

through this notice, all shareholders are requested to update their bank account details in the Central Depository 

System through respective participants/stock brokers. In case of physical shares, please provide bank account details 

(IBAN account no.) directly to our Share Registrar, M/S Corplink (Private) Limited, 1-K Commercial, Model Town, 

Lahore. E-Dividend mandate form is enclosed and available at our website as well.  



 

Please note that already, now after October 31, 2017 all cash dividends, declared by the Company, will only be 

remitted to designated bank accounts and not otherwise, so please ensure an early update of your particulars to avoid 

any inconvenience in future.   

UNCLAIMED DIVIDENDS & BONUS SHARES 

Shareholders, who by any reason, could not claim their dividend or bonus shares or did not collect their physical 

shares, are advised to contact our Share Registrar M/S Corplink (Private) Limited, 1-K Commercial, Model Town, 

Lahore to collect/enquire about their unclaimed dividend or pending shares, if any. 

Please note that in compliance with Section 244 of the Companies Act, 2017, after having completed the stipulated 

procedure, all dividends unclaimed for a period of three years from the date due and payable shall be deposited to the 

credit of the Federal Government /SECP and in case of shares, shall be delivered to the Securities & Exchange 

Commission of Pakistan (SECP). 

Statement Under Rule 4(2) of the Companies (Investment In Associated Companies and Undertakings) 

Regulations 2012 (Ref: Section 199 Of Companies Act, 2017) 

As per resolution passed by members in last AGM held on October 31, 2016, it was approved to invest up to Rs. 

150 million in associated company “Paidar Hong Glass (Pvt.) Limited (PHGL)” out of which PKR 125.63 Million 

have been invested in equity of PHGL at par value of Rs 10/- per share. 

 

Since the Company owns 49.99% shares in Paidar Hong Glass (Private) Limited (a joint venture between the 

Company and Chinese investors) and have a joint control with the Chinese investors having object to engage in the 

business of manufacturing of USP Type-I Borosilicate glass tubes, vials and ampules. Some of the machinery 

items for manufacturing of above mentioned products have reached in the Company premises which are not been 

installed yet. However, the project could not be operative because of non-execution of contractual responsibilities 

by Chinese partner with respect to establishing the project; but the management is addressing this issue and is 

confident the matter shall be resolved in due course of time. 

 

As per unaudited accounts of PHGL total equity including accumulated profit till June 30, 2019 is 263.907 million, 

total assets is PKR 270.759 Million including bank of PKR 169.163 million. 

 


